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Answer the following questions in Brief.

State the importance of macroeconomics.

In which year was Prof. Keynes book "The General Theory" published?
State the formula for marginal efficiency of capital.
Who wrote the book "Lapses from Full Employment"?
What is green accounting?

State the Law of Prof. J.B. Say.

State the different phases of the business cycle.

What is investment multiplier?

What is supply effect?

State the purpose of demand for loan able funds.

Discuss the importance and limitations of the concept of national income.

OR
Explain the average and marginal propensity to consume.
Explain the calculation of National Income in terms of production.

Explain the stages of the business cycle with the help of a diagram.
OR
Explain the interrelationship between multiplier and acceleration.

Explain the neoclassical economist's approach to interest rates.
OR
Discuss in detail Prof. Harrod-Domers model.

Write short notes. (any two)

Green accounting system
Characteristics of the business cycle
Prof. Hayek's business cycle theory
Factors affecting propensity to consume
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